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Environmental Data Resources, Inc.s (EDR) Historical Topographic Map Report is designed to assist professionals in
evaluating potential liability on a target property resulting from past activities. EDRs Historical Topographic Map Report
includes a search of a collection of public and private color historical topographic maps, dating back to the early 1900s.

Thank you for your business.
Please contact EDR at 1-800-352-0050
with any questions or comments.

Disclaimer - Copyright and Trademark Notice

This Report contains certain information obtained from a variety of public and other sources reasonably available to Environmental Data Resources, Inc.
It cannot be concluded from this Report that coverage information for the target and surrounding properties does not exist from other sources. NO
WARRANTY EXPRESSED OR IMPLIED, IS MADE WHATSOEVER IN CONNECTION WITH THIS REPORT. ENVIRONMENTAL DATA
RESOURCES, INC. SPECIFICALLY DISCLAIMS THE MAKING OF ANY SUCH WARRANTIES, INCLUDING WITHOUT LIMITATION,
MERCHANTABILITY OR FITNESS FOR A PARTICULAR USE OR PURPOSE. ALL RISK IS ASSUMED BY THE USER. IN NO EVENT SHALL
ENVIRONMENTAL DATA RESOURCES, INC. BE LIABLE TO ANYONE, WHETHER ARISING OUT OF ERRORS OR OMISSIONS, NEGLIGENCE,
ACCIDENT OR ANY OTHER CAUSE, FOR ANY LOSS OF DAMAGE, INCLUDING, WITHOUT LIMITATION, SPECIAL, INCIDENTAL,
CONSEQUENTIAL, OR EXEMPLARY DAMAGES. ANY LIABILITY ON THE PART OF ENVIRONMENTAL DATA RESOURCES, INC. IS STRICTLY
LIMITED TO A REFUND OF THE AMOUNT PAID FOR THIS REPORT. Purchaser accepts this Report AS IS. Any analyses, estimates, ratings,
environmental risk levels or risk codes provided in this Report are provided for illustrative purposes only, and are not intended to provide, nor should they
be interpreted as providing any facts regarding, or prediction or forecast of, any environmental risk for any property. Only a Phase | Environmental Site
Assessment performed by an environmental professional can provide information regarding the environmental risk for any property. Additionally, the

information provided in this Report is not to be construed as legal advice.

Copyright 2013 by Environmental Data Resources, Inc. All rights reserved. Reproduction in any media or format, in whole or in part, of any report or map|
of Environmental Data Resources, Inc., or its affiliates, is prohibited without prior written permission.

EDR and its logos (including Sanborn and Sanborn Map) are trademarks of Environmental Data Resources, Inc. or its affiliates. All other trademarks
used herein are the property of their respective owners.




Historical Topographic Map
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TARGET QUAD
N | NAME: HIGH POINT WEST
T MAP YEAR: 1949

SERIES: 7.5
1:24000

SCALE:

SITE NAME: Flint Trading CLIENT: Pyramid Environmental

ADDRESS: 4686 Turnpike Court CONTACT: Ryan Kramer
Thomasville, NC 27360 INQUIRY#:  3488634.5

LAT/LONG: 35.8866 /-80.0443 RESEARCH DATE: 01/07/2013




Historical Topographic Map
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NAME:
MAP YEAR:

SERIES:
SCALE:

TARGET QUAD

HIGH POINT WEST
1969

7.5
1:24000

SITE NAME:
ADDRESS:

LAT/LONG:

Flint Trading

4686 Turnpike Court
Thomasville, NC 27360
35.8866 /-80.0443

CLIENT:
CONTACT:
INQUIRY#:

Pyramid Environmental
Ryan Kramer
3488634.5

RESEARCH DATE: 01/07/2013
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TARGET QUAD SITE NAME: Flint Trading CLIENT: Pyramid Environmental
N | NAME: HIGH POINT WEST ADDRESS: 4686 Turnpike Court CONTACT: Ryan Kramer

MAP YEAR: 1987 Thomasville, NC 27360 INQUIRY#:  3488634.5

PHOTOREVISED FROM :1969 LAT/LONG: 35.8866/-80.0443 RESEARCH DATE: 01/07/2013

SERIES: 7.5

SCALE: 1:24000
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TARGET QUAD SITE NAME: Flint Trading CLIENT: Pyramid Environmental
N | NAME:; HIGH POINT WEST ADDRESS: 4686 Turnpike Court CONTACT: Ryan Kramer
MAP YEAR: 1993 Thomasville, NC 27360 INQUIRY#:  3488634.5
LAT/LONG: 35.8866 /-80.0443 RESEARCH DATE: 01/07/2013
SERIES: 7.5
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MailQCharles H. McGirt, Brinkley Walser, PLLC, PO Box 1657, Lexington, NC 2729
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TRUSTEE'S DEED FOR SALE OF LAND
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STATE OF NORTIT CAROLINA
Randolph County.

THIS DEED, Made this 10" day of __April . 2012 . by Trustee Services, Inc., Post
Office Box 1657, Lexington, NC 27293-1657, Trustee, party of the first part. to LSB

Properties, Inc., Post Office Box 867, Lexington, NC 27293-0867 . a North Carolina
. party of the second part.

corporation of _ Davidson _ County, State of North Carolina
witnesseth:

That Whereas. on the __ 27" day of Auly o 2007 0 Gates Properties of Trinity, LILC
executed and delivered unto the said Trustee Services. Inc.. Trustee. a certain Deed of ‘Trust
which is recorded in the office of the Register of Deeds tor _Randolph County. in Book 2036 .
page 603:

And Whereas, under and by virtue of the authority conferred by the said Deed of Trust.
and in accordance with the terms and stipulations of the same., and after due advertisement as in
said Deed of Trust prescribed and by law provided, the said Trustee Serviees. Inc., Trusiee, did
on the _ 29" day of March . 2012 . at 12:00 o'clock noon at the Courthouse door expose to
public sale the lands hereinafter described: and whereas. _NewBridge Bank  has become entitled
to purchasc the same at the price of __ Three Hundred Fifty-Three Thousand Four Flundred and
No/1OO - Dollars ($353.400.00 ) which bid bas been assigned o LSB Properties, Ing.:

And Whereas, the said purchase price has been Lully paid or arranged to be paid as in said
Deed of Trust prescribed:
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Now, Therefore. in consideration of the premises and of the sum of ___Three Hundred
Fifty-Three Thousand Four Hundred and No/100  Dollars (3 333.400.00) paid to the said party
ot the first part by the said party of the second part, the receipt whereol is hereby acknowledged.
and under and by virtue of the power and authority by said Deed of Trust canferred, the said
I'rustee Services, Inc.. Trustwee as atoresaid. does hereby bargain, sell and convey unto the said
L.SB Propertics, Inc. . its successor and assigns, that certain parcel or tract or lot of land lying and
being in County of __Randolph . State of North Carolina. and defined and described as follows,
o wit:

BEING all of Lowts 8 and 9 of Tumpike Induostrial Park. Section One. a map af
which is recorded in Plat Book 30, Page 11, in the Office of the Register of Deeds
for Randolph County. Novth Carolina.

‘T'o have and to hold said lund and premises and all privileges and appurtenances thereto
belonging unto the said LSB Properties, fnc. . its successor and assigns forever. in as full
and amplec manner as the said Trustee Services. Inc., Trustee as aforesaid. is authorized and
empowered to convey the same.

rhis property was not the primary residence of the Grantor

IN WITNESS WHEREOIF. I'rustee Services. Inc., Trustee. has caused this instrument to
be duly exccuted. this _10"™ day of  April . _2012 .

TRUSTEE SERVICLES, INC.
TRUSTEE

By . T T

'Chbirles 1, MoGin. President
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Davidson _ County. North Carolina

I certity that the following person personally appeared before me this day, acknowledging to me

that he voluntarily signed the foregoing document for the purpose stated therein and in the

capacity indicated: Charles H. McGirt as President of Trustee Services, Inc.. Trustee.

Date:__4-10-2012 :ﬁﬂ@ﬂ@ A. P3an oot

(Official sigrﬂ-ﬁturc of notary)
Mollv A Barnhardt Notary Public
{Notary's printed or typed name)

MOLLY A. BARNHARDT
NOTARY PUBLIC
Davidson County, North Carolina

My Commission Expires__ & - 30-JO13
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DEED OF TRUST SECURING FUTURE ADVANCES

WHEN RECORDED MAIL TO:
Lexington State Bank

/ P O Box 707 2
Lexington , NC 27293-0707

This Deed of Trust prepared hy:

: ¢SGR T

' Mark McGuire, Attorney

THIS DEED OF TRUST Is dated July 27, 2007, among Gates Properties of Trinity, LLC, whose address is
4686 Turnpike Ct.. Thomasville, NC 27360 (“Grantor"); Lexington State Bank, whose address is (LSB The
Bank), 38 West 1st Avenue, Lexington , NC 27292 (referred to below sometimes as “Lender” and
sometimes as "Beneficiary"); and TRUSTEE SERVICES, INC., whose address is 10 LSB PLAZA, LEXINGTON,
NC 27292 (referred to below as "Trustee").
CONVEYANCE AND GRANT. NOW, THEREFORE, as security for the Indebledness, advancements and other
sums expended by the Beneficiary pursuant to this Deed of Trust and costs of collection (including
attorneys’ fees as provided Iin the Note) and other vaiuable consideration, the receipt of which is hereby
acknowledged, Grantor has bargained, sald, given, granted and conveyed and does by these presents
bargain, sell, give, grant and convey o Trustee, and Trustee's heirs or successors and assigns, for the
benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to the following described real
property. together with all existing or subseqguently erected or affixed buildings, improvements and fixturas; all
easements, rights of way, and appurtenances; all water, water rights and ditch rights (including stock in utilities
with ditch or wrngation rights); and all other rights, royalties, and profits relating to the real property, including
without limitation all minerals, oil, gas, geothermal and similar matters. (the "Real Property“) located in
Randoiph County, State of Nerth Carolina:

See Exhibit A, which is attached to this Deed of Trust and made a part of this Deed of Trust as if

set forth herein.
The Real Property or its address is commaonly known as 4686 Turnpike Ct., Thomasville, NC 27360.
privileges and appurtenances thereunto belonging, to the
r, upon the trusts, terms and conditions and for the uses

fully

To have and to hold said Real Property with ail
Trustee, his heirs, successors and assigns foreve
hereinafter set forth.
CROSS-COLLATERALIZATION. In addition to the Note, this Deed of Trust secures all obligations, debts and
liabilities. plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender
against Grantor or any one or more of them, whether naw existing or hereafter arising, whether relaled or
unrelated to the purpose of the Nole, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absoiute or contingent, liquidated or unliquidated, whether Grantor may be liable
individually or joinfly with others, whether obligated as guarantor, surety, accommodation party or otherwise, and
whether recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and
whether the obligation to repay such amounts may be or hereafter may become otherwise unenforceable.

Grantor presently assigns to Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title,
and interast in and to all present and future leases of the Property and all Rents from the Property. In addition,
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Grantor grants to Lender a Uniform Commercial Code security interest in the Personal Property and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE
RENTS AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND
(B) PERFORMANCE OF ANY AND ALL CBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

FUTURE ADVANCES. The Indebtedness secured by this Deed of Trust is for present and future obligations and
this Deed of Trust 1s given 1o secure all present and future obligations of Grantor to Beneficiary. The period in

which future obligations may be incurred and sacured by this Deed of Trust is the period between the dale

hereol and that date which is filteen (15) years from the date hereof. The amount of present obligations secured
by this Deed oi Trust is Four Mundred Sixteen Thousand & 00/100 Dollars (5416.000.00) and the maximum
principal amount, including present and future obligations, which may be secured by this Deed of Trust at any

one time is Four Hundred Sixteen Thousand & 00/100 Dollars ($416,000.00.) Any additional amounts advanced
by Beneliciary pursuant to the provisions of this Deed of Trust shall be deemed necessary expenditures lor the

protection of the security, Each future advance need not be evidenced by a written instrument or notation signed

by Grantor or any other person evidencing or stipulating thal such advance is secured by this Deed of Trust. All

fulure obligations shall be considered to ba made pursuant to the requirements of North Carolina General

Statutes Sections 45-67, et. seq.. or any amendments thereto

PAYMENT AND PERFORMANCE. Except as ntherwise provided in this Deed of Trust, Grantor shall pay to
Lender all amounts secured by this Desd of Trust as they become due, and shall strictly and in a timely manner
perform all of Grantor's obligations under the Note, this Deed of Trust, and the Related Dacuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Default, Grantor may (1) remain in possession
and control of the Property: (2) use, operale or manage the Froperty: and (3) collect the Renis from the

Property.
Duty to Maintain. Grantor shall maintain the Property in tenantable condition and promptly perform all
repdirs, replacements, and maintenance necessary to preserve its value.

Compliance WIith Environmental Laws. Grantor represents and warrants to.Lender that: (1) During the
pernioed of Grantor's ownership of the Property, there has been no use, generation. manufacture, storage.
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowladge ot, or reason 1o believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing. (a) any breach or violaton of any
Environmental Laws, (b) any use, generation, manufacture, storage, treatrnent, disposal, release or
threatened release of any Hazardous Substance on, under, aboul or from the Property by any prior owners or
occupants of the Property, or (¢) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, slore, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such actlivity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
aulhorizes Lender and its agents to enter upon the Proparty to make such inspections and tests, at Grantor's
expense, as Lender may deem appropriate to determine comphance of the Property with this section of the
Deed of Trust. Any inspections or tests made by Lender shall be tor Lender's purposes only and shall not be
construed o create any responsibility or liability on the pant of Lendear to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in invesligating the
Property for Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indemnity or contribution in the event Grantor becomaes liable far cleanup or other costs under any
such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any and all claims,
losses, liabililies, damages, penalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach of 1his section of the Deed of Trust or as a consequence of any use, generation,
manufacture. storage. disposal, release or threatened release occurring prior to Grantor's ownership or
Interest in the Property, whether or not the same was aor should have been known 10 Grantor. The provisions
of this seclion of the Deed of Trust, including the obligation to indemnify and defend, shall survive the
payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Deed of Trus! and
shall not be affected by Lender's acquisition of any interast in the Properly, whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ar any portion of the Property. Without limiting the genarality of

the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scara, soil. gravel or rock products without Lender's prior written consent.

Removal of Improvements, Grantor shall not demalish or remave any Improvements from the Real Property
withaut Lender's prior written consent. As a condition to the removal of any Improvements, Lender may

require Grantor to make arrangements satisfactory to Lender to replace such Improvements  with

Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and représentatives may enter upon the Real Property
at all reasonable limes to attend lo Lender's interests and to inspect the Real Property tor purposes af
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Grantor's comphiance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in eflect, of ali governmentatl authorities applicable to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate secunty or a surety bond, reasonably satisfacto

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, n addition to those acts set forth above in this sectign, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property,

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Deed of Trust upon the sale or transfer. without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A “"sale or transfer" means the conveyance of
Reat Property or any right, titie or interest in the Real Property; whether legal, beneficial or equitable; whether
valuntary or invoiluntary; whether by outright sale. deed. instaliment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor is a corporation, partnership or fimuted
liabiity company. transfer also includes any change in ownership of more than twenty-five percent (25%) of the
voting stock. partnership interests or limited liability company interests, as the case may be, of such Grantor
However this option shall not be exercised by Lender if such exercise is prohibited by fedaral law or by North

Carolina law.

TAXES AND LIENS. The followin

of Trust:
Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, special taxes,
assessments, charges (including water and sewar), fines and impositions lavied against or on account of the
Proparty, and shall pay when due ail claims for work done on or for services rendered or matenal furnished
to the Property. Grantor shall maintain the Property free of all liens having priority over or equal to the
interest of Lender under this Deed of Trust, except for the lien of taxes and assessments nol due and except
as otherwise provided in this Deed of Trust.
Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a rasult of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien s filed, within fifleen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
sablisfactory o Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. in any contest, Granlor
shall defend itselt and Lender and shall satisfy any adverse judgment belore enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contast
proceedings.
Evidence of Payment. Granlor shall upon demand furnish to Lender satistactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lendear at any
time a written statement of the iaxes and assessments against the Property.
Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work 1s commenced,
any services are f(urnished, or any materials are supplied to the Property, if any mechanic's lien,
materialmen's lien, or other lien could be asserted an account of the work, services, or materials. Grantor
will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can

and will pay the cost of such improvements
PROPERTY DAMAGE INSURANCE. The following provisions relaling to insuring the Property are a part of this
Deed of Trust.

Maintenance of Insurance.

g provisions relating to the taxes and liens on the Property are part of this Deed

Grantor shall procure and maintain palicies of fire insurance wilh standard
extended coverage endorsements on a replacement basis for the full insurable value cowvering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause.
and with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain
comprehensive general liability insurance in such coverage amounts as Lender may request with Trustee and
Lender being named as additional insureds in such liability insurance policies. Additionally, Grantor shall
maintain such other insurance, including but not limited to hazard, business interruption, and boiler
insurance, as Lender may reasonably raquire. Policies shall be written in form, amounts, caverages and

' basis reasonably acceptable to Lander and issued by a company or companies reasonably acceptable to
Lender. Grantor, upon requast of Lender, will deliver to Lender from time to time the policies or certificates
of insurance in form satisfactory 1o Lender, including stipuiations that coverages will not be cancelled or
diminished without at least ten (10) days prior written notice to Lender. Each insurance policy also shall
include an endorsement providing that coverage in favor of Lender will not be wmpaired in any way by any
act, omission or default ot Grantor or any other person. Should the Raal Property be located in an area
designated by the Director of the Federal Emergency Management Agency as a special Hood hazard area,



oeep or raust  LUNIUIIMUININNNINIY

(Continued) RE2036 608

age 4

Grantor agrees to obtain and maintain Federal Flood Insurance, if available, tor the full unpaid principal

balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits set

under the Nationa! Flood Insurance Program, or as otherwise required by Lender, and to maintamn such

nsurance for the term of the loan.

Grantor shall prompily notify Lender of any loss or damage to the Property.
Lender may make proof ot loss if Grantor fails to do so within fifteen {15) days of the casualty, Whether or
not Lender's securily is impaired, Lender may, at Lender's election, receive and retain the proceeds of any

insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien afiecting the

Property, or the restoration and repair of the Froperty. i Lender elaects to apply the procesds 1o rastoration

and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory

to Lender. Lender shall, upon salisfactory proof of such expenditure, pay or reimburse Grantor from the

proceeds for the reasonable cost of repair or restoration if Grantor is not in defaull under this Deed ol Trusi.

Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not

committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender

under this Deed of Trusl, then to pay accrued interest, and the remainder, if any, shall be applied to the

principal balance of the Indebiedness. It Lender holds any proceeds after payment in full of the

Indebtedness, such proceeds shall be paid 1o Grantor as Grantor's intarests may appear.

Grantor’s Report on Insurance. Upan request of Lender, however nat more than once a year, Grantor shall
furnish to Lender a repont on each existing policy of insurance showing: (1) the name of the insurer; (2)
the risks insured; (3} the amount of the policy; (4) the property insured, the then current replacement value
of such property, and the manner of determining that value: and (5} the expiration date of the policy.
Grantor shall, upon request of Lender, have an independent appraiser satistactory 1o Lender determine the

cash value replacement cost of the Property.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would malerially atfect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Deed of Trust or any Related
Documents, including but not Iimited to Grantor's tailure to discharge or pay when due any amounis Grantor is
required fo discharge or pay under this Deed of Trust or any Related Documents, Lender on Grantor's behall
may (but shall not be obligated to) take any action that Lender deems appropriate, including but not limited 1o
discharging or paying all taxes, liens, security intaresis. encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaning and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rata charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Note and be apportioned among and be payable with any instalimant payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payabie at the Note's maturity. The Deed of Trust also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Default.
WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of

this Deed of Trust:
Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple. free and clear ot all liens and encumbrances other than those sel forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued i tavor of, and acceptad
by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority o
execute and deliver this Deed of Trust to Lender.
Defense of Titie. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantar's title or the interest of Trustee or Lender under this Deed of Trust,
Grantor shall detend the action at Grantor's expense. Grantor may be the nominal party in such proceeding,
bul Lender shall be entitled to participate in the proceeding and to be represented in the proceeding by
counsel of Lender's own choice, and Grantor will deliver, or cause to be deliverad, 1o Lender such
instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property comphes with
all existing applicable laws, ordinances, and regulations of gavernmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Deed of Trust shall survive the execution and delivery of this Deed of Trust., shall be
conlinuing in nature, and shall remain in full force and eftect until such time as Grantor's Indebtedness shall

be paid in full.

CONDEMNATION.
Trust:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantar shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitled to participate n the
proceeding and to be represented in the proceeding by counsel of its own choice, and Granlor will deliver or
cause to be delivered to Lander such instruments and documentation as may be requested by Lender from

time to time to permit such participation.

Application of Proceeds.

The following provisions relating to condemnation proceedings are a part of this Deed of
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Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at ils electon require

that all or any partion of the net! proceeds of the award be applied to the Indebtedness or the repair or

restoration of the Properly. The nel proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Trustee or Lender in connection with the

condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Deed o] Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents In
addition to this Deed of Trust and take whatever other action is requested by Lender to pertect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together wilh all expenses incurred in recording, perfecting or continuing this Deed of Trust, including without
limitation all taxes, fees. documentary stamps, and other charges for recording or registering this Deed of
Trust.

Taxes. The tollowing shall constitute taxes lo which this section apphes: (1) a specific tax upon this type of
Oeed of Trust or upen all or any part of the Indebtedness secured by this Deed of Trust; (2) a specific 1ax
on Grantor which Grantor is autharized or required to deduct from payments on the Indabtedness secured by
this type of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender or the
holder of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of
principal and interest made by Grantar.

Subsequent Taxes. |f any tax to which this section applies is enacted subsequent to the date aof this Deed of
Trust, this event shall have the same effecl as an Event of Default, and Lender may exercise any or all of ils
available remedies for an Event of Defaull as provided below unless Grantor either (1) pays the tax batore it
becomes delinquent. or (2) contests the tax as provided above in the Taxes and Liens section and deposits
with Lender cash ar a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The tallowing provisions relating to this Deed of Trus! as
a security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the Property
constitutes fixturas, and Lender shall have all of the rights of a secured party under the Uniform Commaercial
Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Rents and Personal Proparty. In addition to recording

this Deed of Trust in the real propeny records, Lender may, at any tme and without further authorization
from Grantor, tile executed counterparts, copies or reproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security

interest. Upon default, Grantor shall not remove, sever or datach the Personal Property from the Property.
Upon default, Grantor shail assemble any Personal Property not affixed to the Property in a manner and at a
place reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days
after receip! of writlen demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addrasses of Grantor (debtor) and Lender (secured party) from which information
concerning the secunty interest granted by this Deed of Trust may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Deed of Trust.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
allorney-in-fact are a part of this Deed of Trust:

Further Assurances. Al any time, and from time to time, upon requast of Lender, Grantor will make. execute
and deliver. or will cause to be made, executed or delivered, ta Lender or to Lander's designee, and when
requested by Lender, cause to be filed, recorded. refiled, or rerecorded, as the case may be, al such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agresments, financing siatements, continuation statements, instruments of further
assurance, rcertificates, and other documents as may., in the sole opinion of Lender, be necessary or
desirable in order to effectuate, complete, perfect, continue. or preserva (1) Grantor's obligations under the
Note, this Deed of Trust, and the Related Documents, and (2) the liens and security interests created by
this Deed of Trust as first and prior liens on the Property, whether now owned or hereafter acquired by
Grantor. The lien of this Deed of Trust and the security interest granted hereby will automaticaily attach,
without further act, to all after-acquired property attached to and or used in the operation ol the Property or
any part thereotl Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and expenses Incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Granlor's expense. For such purposes, Grantor heraby
wrevocably appoints Lender as Grantor's attornay-in-fact for the purpose of making, executing, delivaring,
filing, recording, and daing all other things as may be necessary or desirable, in Lander's sole opmion. to
accompiish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness when due, and otherwise performs all the
oblhgations imposed upon Grantor under this Deed of Trust, Lender shall execute and deliver to Trustee a
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request for full reconvayance and shall execute and deliver to Grantor suitable statements of termination of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property Any
reconveyance fee requited by law shall be paid by Grantor, it permitted by applicable law.
DEFAULT. Each of the tollowing, at Lenders option, shall constitute an Event of Default under this Deed of
Trust:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

quired by this Deed of Trust to make any

Default on Other Payments. Failure of Grantor within the time re
prevent flling of or 10 effact discharge of

payment for taxes or insurance, or any other payment necessary to
any lien.

Other Defaults. Grantor faiis to comply with or to perform any other termn, obligation, covenant or condition
contained in this Deed of Trust or in any of the Related Documents ar to comply with or to perfarm any term.
cbligation, covenan! or condition contained in any ather agreement between Lender and Grantor.

Compliance Default. Failure fo comply with any other term, obligation,
this Deed of Trust, the Note or in any of the Related Documents.

Should Grantor default under any loan, extension of credit, security
agreement, purchase or sales agreement, or any other agresment, in favor of any other craditor or person
that may materiaily affect any of Grantor's property or Grantors ability to repay the Indebtedness or perfarm
their respective obligations under this Deed of Trust or any of the Related Doguments.

False Statements. Any warranty, representation or statement made or furnished to Lender by Granlor or on
Grantor's behalt under this Deed of Trust or the Related Documents is false or misleading in any maiterial
respect, either now or al the time made or furnished or becomes false or misleading at any time thereaftar

Defective Collateralization. This Deed of Trust or any of the Related Documents ceases 1o be in full force
and effect (including failure of any collateral document to create a valid and perfected security interest or hen)

at any time and for any reason
Death or Inseolvency. The dissolution of Grantor's (regardiess of whether election to continue 1s made), any
member withdraws from the limited liability company, or any other termination of Grantor's existence as a
going business or the death of any member, the insolvency of Grantor, the appointment of a receiver for any
part of Grantor's property, any assignmemt for the benefit of craditors, any type of creditor warkout, or the
commencement ot any proceeding under any bankruptcy or msolvency laws by or against Grantor,
Commencement of foreclosure or forfeiture proceedings. whether by
judicial proceeding, self-help, repossession or any other method, by any credilor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garnishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Defavlt shall not apply it
there is a good farth dispute by Grantor as to the validity or reasonableness of the claim which is the basis ot
the creditor or forfeiture proceeding and it Grantor gives Lender written notice of the credilor or forfaiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture praceeding, in an
amount determined by Lender, in its sole discretion. as being an adequate reserve or bond for the dispute.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that 1s not remedied within any grace period provided therein, including without lirmitation
any agreement concerning any indebtednass or other obligation of Grantor to Lender, whether existing now

or later
Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guarantor of any ot the
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the valdity of, aor
liability under, any Guaranty of the Indebtedness In the event of a death, Lender, at its option. may, but
shall not be required to, permit the Guarantor's estate to assume unconditionally the obligations arising under
the guaranty in a manner salisfactory to Lender, and, in doing so, cure any Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaired.

covenant or cendition contained in

Dafault in Favor of Third Parties.

Creditor or Forfeiture Proceedings.

Insecurity. Lender in good laith beliaves itself insecura.
Right to Cure. If any defaull, other than a default in payment is curable and if Grantor has not been given a
notice of a breach of the same provision of this Deed of Trust within the preceding twelve (12) months, it may
be cured if Grantar, after recewving written notice from Lender demanding cure of such default: (1) cures the
default within liftean (15) days; or (2) if the cure requires more than fifteen (1 5) days, immediately initiates
steps which Lender deems in Lender's sole discretion to be suflficient to cure the default and thereafter
contnues and completes all reasonable and necessary steps sufficient to produce compliance as soon as
reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. it an Event of Defaull occurs under this Dead of Trust, at any time

Ihereafter, Trustee or Lender may exercise any one or more of the following rights and remadies:

Election of Remedies, Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Granter under this
Deed of Trust, after Grantor's failure to perform, shall not aflect Lender's right to declare a default and

exercise its remedies.
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Accelerate Indebtedness,
entire Indebledneass immediately due and payabie,
requirad 1o pay,

Express Power of Sale Pravision. Upon the application or request of Lender, it shall be lawful tor and the
duty of the Trustee, and the Trustee is hereby authorized and empowered, to expose to sale and to sell the
Property at publc auction tor cash, after having first complied with all applicable requirements of North
Carolina law with respect to the exercise ol powers of sale contained in deeds aof trust or such other sales
appropriate under the circumstances; and upon any such sale, the Trustee shall convey title to the purchaser
In fee simple. In the event of any sale under this Deed of Trust by vinue of the exercise of the powers
granted in this Deed of Trust, or pursuant to any order and any judicial proceeding or otherwise, the Properly
may be sold as an entirety or in separate parcels and in such manner or order as Lender in its sole
discretion may elect. Trustee shall be authorized to hald a sale pursuant to North Carolina General Statute
Chapter 45. If Trustee so elects, Trustee may sell the Property covered by this Deed of Trust at one or more
separate sales in any manner permitted by applicable North Carolina law, and any exercise of the powers
granted in this Deed of Trust shall not extinguish or exhaust such powers, until the entire Properly 15 sold or
the Indebtedness is paid In full. I such Indebledness is now or hereaiter turther secured by any chatlel
mortgages, pledges, contracts of guaranty, assignments of lease or other security instruments, Lender may at
s option exercise the remedies granted under any of the security agreements either concurrently or
independently and in such order as Lender may determine.

Foreclasure. With respect to all or any part of the Real Property. the Trustee shall have the right to
foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure. in either
case In accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any pan of the Personal Property,
remedies of a secured party under the Uniform Commercial Coda.

Collect Rents. Lender shall have the right, without notice to Grantor 1o take possession of and manage the
Property and collect the Rents, including amounts past due and unpaid, and apply the nel proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user ot the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lendsr in response to Lender's demand shall satisty the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a recewver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power 10 protect and preserve the Property, to operate the Property preceding
toreclosure or sale, and to collecl the Rents from the Property and apply the proceeds, over and above the
cost of the receivership, agains! the Indebtedness. The receiver may serve without bond it permitted by law.
Lender's right 1o the appointment of a receiver shall exisl whether or not the apparent value of the Property
exceeds lhe Indebtedness Ly a subslantial amount. Employment by Lender shall not disqualify a person

from serving as a recewer.
Tenancy at Sufferance., !f Grantor remains in possession of the Property after the Property is sold as
provided above or Lender otherwise becomes entitled 1o possession of the Property upon default of Grantor,
Grantor shall bacome a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's
option, either (1) pay a reasonable rental for the use of the Property, or (2) wvacate the Property

immediately upon the demand of Lander.
Other Remedies. Trusiee of Lendar shall have any other right or remedy provided in this Deed of Trust or

the Note or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the lime after which any private sale or other intended disposition of the Personal
Property 1s to be made. Reascnable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition Any sale of the Personal Property may be made in conjunction with any sale of the

Real Property.
Sale of the Property. To the extent permitted by applicable law, Grantor hereby waives any and all rights to
have the Property marshalled. In exercising its rights and remedies, the Trustee or Lender shall ba iree to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property

Attorneys' Fees; Expenses. If Lender institutes any suit or action to entorce any of the lerms ol this Deed of
Trust, Lender shall be entitled 10 recover such sum as the court may adjudge reasonable as atiorneys’ fees
at trial and upon any appeal. Whether or not any courl action is involved. and to the extent not prohibited by
law, all reasonable expenses Lender Incurs that in Lender's opinion are necessary at any twne for the
protection of its erest or the enforcement of its rights shall become a part of the indebtedness payable on
demand and shall bear interest at the MNote rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation. however subject to any limits under appiicable law,
Lender's attorneys' fees and Lender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptey proceedings (including efforts to modity or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost of searching records,

Lender shall have the right at its option without notice to Grantor to declare the
including any prepayment penaity which Grantor would be

Lender shall have all the rights and
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obtaining litle reports (inciuding foreclosure réports), surveyors' reports, and appraisal tees, title insurance,
and fees for the Trustes, to the extent permitted by applicable law. Grantor also will pay any court costs, In
addition to ail other sums provided by law.

Rights of Trustee. Trustee shall have all of the rights and duties of L.ender as set forth in this section,

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisians relating to the powers and obligations of
Trustee are part of this Deed of Trust:

Powers of Trustee. In addition to afl powsers of Trustee arising as a matter of law, Trustee shall have the
power to take the following actions with respect to the Property upon the written request of Lender and
Grantor: (&) join in preparing and filing a map or plat of the Real Property, including the dedication of streets
or other rights to the public. (b) join in granting any esasement or creating any rastriction on the Reai
Property; and (c) join in any subardination or other agreement affecting this Deed of Trust ar the interast of
Lender under this Deed of Trust,

Trustee. Trustee shall meet all qualifications required for Trustee under applicable law. In addition to the
rights and remedies set lorth above, with respect to all or any part of the Property, the Trustee shall have the
right to foreclose by notice and sale, and Lender shall have the right to foreclose by judicial foreclosure, in
either case in accordance with and to the full extent provided by applicable law.

Trustee's Fees. The Trustee's commission shall be five percant (5%) of the gross proceeds of the sale for a

completed foreclosure. In the event foreclosure is cammenced, but not completed, Grantor shall pay all
expenses incurred by Trustee and partial commission computed on five percent (5%) of the oulstanding
Indebtedness, according to the following scheduls: one-fourth of the commission bafore Trustee ssues a
notice of hearing on the right to foreclosure; one-half of the commission after issuance of notice of hearing;
three-fourths of the commission after a hearing; and the full commission after the initial sale.

Express Power to Substitute a Trustee. Lender shall have the irrevocable right to remove at any time and
from time to time without limit the Trustee named in this Deed of Trust without notice or cause and to appoint
a8 successor by an instrument in writing, duly acknowledged, in such a form as to entitle such written
nstrument to be recorded in the State of North Carolina; and, in the event of the death or resignation of the
Trustee named in this Deed ot Trust, Lender shall have the right to appoint a successor by such written
instrument, and any Trusige so appointed shall be vested with the title to the Property, and shail possess all
the powers, duties and obligations herein conferred on the Trustee in the same manner and to the same
extent as though the successor trustee were named in this Deed of Trust as Trustee.

NOTICES. Any notice required to be given under this Deed of Trust, including withou! limitation any notice of
detaull and any notice ot sale shall be given in writing, and shall be sffective when actually delivered, when
aclually received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
avernight caurier, or, f mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shawn near the beginning of this Deed of Trust. Any party may
change its address for nolices under this Deed of Trust by giving formal written notice to the other parties,
specifying that the purpose of the nolice is 1o change the party's address. For notice purposes, Grantor agrees
@ keep Lender informed at all times of Grantor's current address. Unless otherwise provided or required by law,
if there is more than one Grantor, any notice given by Lender te any Grantor is deemed to be notice given to ail

Grantors
MISCELLANEOQUS PROVISIONS. The faollowing miscellanecus provisions are a part of this Deed of Trust.

Amendments. This Deed of Trust, together with any Reiated Documents, constitutes the entire
understanding and agreement of the parties as to the matters set forth in this Deed of Trust. No alteration of
or amendment to this Deed of Trust shall be effective unless given in writing and signed by the party or
parties sought to be charged or bound by the alteration or amendment.

Annual Reports. If the Propeny 18 used for purposes other than Grantor's residence, Grantor shall furnish to
Lender, upon request, a cerlified statement of net operating incoma received from the Praperty during
Grantor's previous tiscal year in such form and detail as Lender shail require. "Net operating income” shall

mean all cash receipts from the Property less all cash expenditures made in connection with the operation of

the Property.
Caption Headings. Caption beadings in this Deed oi Trust are for ¢
be used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by
interest or astate in the Property at any time held by or for the benefit of
written consent of Lender

Governing Law. This Deed of Trust will be governed b
extent not preempted by federal law, the laws of the State of North Carolina without regard to its
conflicts of law provisions. This Deed of Trust has been accepted by Lender in the Stale of North

Carolina.

No Waiver by Lender. Lender shall not ba deemed to have waived any rights under this Deed of Trust
unless such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in

exearcising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a

provision of this Deed of Trust shall not prejudice or constitute a waiver of Lender's right otherwise lo

dermand strict compliance with that provision or any other provision of this Deed of Trust. No prior waiver by

onvenience purposes only and are not to

this Deed of Trust with any other
Lender in any capacity. without the

y Tederal law applicable to Lender and, to the
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Lender, nor any course of dealing between Lender and Grantor, shall constitute a waiver of any of Lender's
rights or of any ot Grantor's obligations as to any future transactions, Whenever the consent of Lender is
required under this Deed of Trust, the granting of such consent by Lender in any instance shall not constitute
conlinuing consent 10 subsequent Instances where such consent is required and in all cases such consent
may be granted or withheld in the sole discretion of Lendar.

Severability. If a court of competent jurisdiction finds any provision of this Deed of Trust to be illegal, invalid,
or unenforcaeable as t¢ any circumstance, that finding shall not make the offending provision egal, invahd, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from lhis Deed of Trust. Unless otherwise required by law, the illegality, invalidity, or
unanforceability of any provision of this Deed of Trust shall not affect the legality, validity or enforceability ot
any other provision of this Deed ol Trust.

Successors and Assigns. Subject to any limitations stated in this Dead of Trust on transfer of Granior's
nterest, this Deead of Trust shall be binding upon and inure to the banefit of the parties, their successors and
assigns. If ownership of the Properly becomes vested in a person other than Grantor, Lender, withoul notice
to Grantor, may deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by
way of lorbearance or exiension without reteasing Grantor tram the obligations of this Deed of Trust or
habihty under the Indebtedness.

Time is of the Essence. Timea is of the essence in the performance of this Deed of Trust.

DEFINITIONS. The tollowing capitalized words and terms shall have the following meanings when used in this
Deed of Trust. Unless specifically stated to the contrary, all references to dollar armnounts shaill mean amounts in
lawful money of the United States of America. Words and terms used in the singuiar shall include the plural, and
the plural shall include the singular. as the context may require. Words and terms not otherwise defined in this
Deed of Trust shall have the meanings attributed to such terms in the Uniform Commercial Code:

Beneficiary. The word "Beneficiary” means Lexington State Bank, and its successors and assigns.

Borrower. The word "Borrower® means Gates Properties of Trinity, LLC and includes all co-signers and
co-makers signing the Note and all their successors and assigns.

Deed of Trust. The words "Deed of Trust” mean this Deed of Trust among Grantor, Lender, and Trustee,
and includes without limitation all assignment and security interest provisions relating to the Personal

Property and Rents.
Defauit. The word "Defaull"” means the Default set forth in this Deed af Trust in the section titled "Delault”

Environmental Laws. The words "Environmental Laws" mean any and all state, tederal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980. as
amended., 42 U.S.C. Section 9601, et seq ("CERCLA"), the Superfund Amendmaents and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq.. the Resource Conservation and Recovery Act. 42 U.S.C. Seclion 6901, et seq., or other applicable
state or tederal laws, rules, or regulations adoptad pursuant thereta.

Event of Default. The words “Event of Defaull” mean any of the events of default set forth in this Deed of
Trust in the detauit section of thus Deed of Trust,

Grantor. The word “Grantor" means Gates Properties of Trinity, LLC.

Guarantor, The word "Guarantor” means any guarantor, surety, or accommmedation party of any or all of the

Indebtedness.
Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a

guaranty of all or part of the Note.
Hazardous Subsiances., The words "Hazardous Subsiances” mean matenials that, because of their quantity,
concentration or physical. chemical or infectious characteristics, may cause or pose a presem or potential
hazard to human health or the environment when improperly used, treated, stored. disposed otf, generated.,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used n their very
broadest sense and include without limitation any and all hazardous or toxic substances. materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances® alsa includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvernents” means all existing and future improvements, buildings, structures.
mobile homeas affixed on the Real Property, facilities, additions. replacements and other construction an the

Real Property.
Indebtedness. The word “Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documants and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Trustes or
Lender to enforce Grantor's obligations under this Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. Specifically, without limitation, Indebtedness includes all amounts that may be
indirectly sacured by the Cross-Collateralization provision of this Deed of Trust.
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Lender. The word "Lender" means Lexinglon State Bank. its successors and assigns.
ry note dated July 27, 2007, in the original principal amouni of
renewals of. extensions of, modifications of,
r agraement.

Note. The word “Note” means the promisso
$416.000.00 from Grantor to Lender, together with all
reflinancings of, consolidations of, and substitutions for the promissary note ol
Personal Property. The words “Personal Property" mean all equipment, fixiures, and olher articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions. parts, and additions to, all replacemants of, and all substitutions for,
any of such property; and tagether with all proceeds (including without limitation all insurance proceeds and

refunds ot premiums) from any sale or other disposttion of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words “Real Property” mean the real property, interests and rights, as further described

n this Deed of Trust.
Related Documents. The words "Related Documenis” mean ali promissory notes, credit agreements. loan
agreements, environmental agreements, guaranties, security agreements, morigages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereaiter

existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents

and other benefits derived from the Property

Trustee. The word "Trustee" means TRUSTEE SERVICES, INC..

LEXINGTON, NC 27292 and any substitute or successor trustees.
GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND
GRANTOR AGREES TO ITS TEAMS.

» révenues, income, issues, royaliies, profits,

whose address is 10 LSB PLAZA,

GRANTOR:

GATES PROPERTIES OF TRINITY, LLC

oy C R Van 1Y Conta,

Charles David Gates, Member/Manager of Gates Properties
of Trinity, LLC

By: _Q%J_&d;ﬂh_w_
Amber S. Gates, Member/Manager of Gales Properties of
Trinity, LLC
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LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF __ North Carolina )
) S8
COUNTY oF _ Davidson . . )
| _Arnicia Bryant Whitley —.. a Notary Public for said County and State.

carty that Charles David Gates, "I—Vlémherlﬁa"lanagv.-—r ;l:.(;ates Properties of Trinity, LLC personally came before
me this day and acknowledged the due execution ol the foregoing instrument in writing by himself or hersell for
Gates Properties of Trinity, LLC, a limited liability company, for the uses and purposes thearein set forih.

day of _ July .2007 .

Witness my hand and Notarial Seal this the . 27th

. Nbfary Public
Arnicia Bryant Whitley

My Commission Expires: 1-19-2009

( Affix Notapsi Seal Mere )
T LTTARY

T

T oaant

H
-

Al -’
s

LIMITED LIABILITY COMPANY ACKNOWLEDGMENT

STATE OF ____ North Carolina .
) Ss

Davidson
COUNTY OF __ T 2 )

— @ Notary Public for said County and State,

c‘er-t'ify that Amber S, 6&(95, Member/Manager of Gates Properties of Trinity, LLC personally came beftore me
this day and acknowledged the due execution of the foregoing instrument in writing by himsell or herseli for
Gates Properties of Trinity, LLC, a limited liability company, for the usaes and purposes therein set forth

Witness my hand and Notarial Seal this the., 27th  day of ___ auly ,}02

i Arnicia Bryant Whitley

My Commission Expires:  1-19-Qg

e r T S S o

( Affix Notgrial Se3i Here )
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EXHIBIT A

BEING all of Lots 8 and @ of Turnpike Industrial Park, Section One, a map of which is
recorded in Plat Book 30, Page 11, in the Office of the Register of Deeds for Randolph
County, North Carolina.
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RE BOOK Bock: 1S58@ ‘ILED 1998-@24232
Page: @138 Mov @2 1998 12:20:25 pw
Fandelp - Tount ye NF
Ann Sh w, RECISTER of DEED
Re arding Fae 19, e
NC Real Estate ExTx B850.020
Excize Tax Record.n, Time, Book and Page
Tax Lot No. Parcel Identificr No.
Verlfied by County on the day of . 19
by

]
Mail after recording m\JKeziah. Gates & Samet, L.L.P., P.0. Box 2608, High Poinc, KC 27261

This instrument was prepared by Wyatt Early Harris & Wheeler, I,.L.P. (William P, Harris)

Bricf description for the Index ' I

NORTH CAROLINA GENERAL WARRANTY DEED

L1098 | by and between
GRANTEE

THIS DEED made this 30th day of October
GRANTOR

Miller Desk, Inc., a North Carolina
Corparation

P 0 Box HP=-11

High Point, NC 27261

H. Clifron Stewart, Sr. and wife,
Eva Mae Stewart

h of entity. eq. jon or patincrabip.

Enter In appropriate black far each parly: name, address, and, if

The designation Grantor and Grantee a3 used herein shall include said parties, their heirs, successors, and assigns, and

shall include singular, plural, masculine, feminine or neuter as required by context,

WITNESSETH, that the Grantor, for a valuable consideration paid by the Grantee, the receipt of which is hereby

acknowledged. has and Ly these presents does grant, bargsin, sell and convey unto the Grantee in fee simple, all that

certain ot or parcel of land eituated in the City of Trinity Township,
Randolph County, North Carolina and mure purticularly described as follows:

Being all of Lots 8 and 9 of Tumpike Industrial Park, Section One, a map of which is recorded in
Plat Book 30, Page 11, in the office of the Register of Deeds for Randolph County, North
Cuaroling.

Tax reference: Map 6797, Block 9, Lot 6207,

N C B Anee Form e 171976 Revped £ 1977 wmam cmgi de aadr mataoeie N 2 JES

B e L
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RE BOOK BRooli: 1S58
fage: @159

The property hereinabove described was acquired by Grantor by instrument recorded in See deed recorded Lo

Bock [454, Page B3b. i

A map rhowing the sbove described property ls recorded in Plat Book page

TO HAVE AND TO HOLD the aforesaid lot or parcel of land and all privileges and appurtenances thereto be!uug!ng to
the Grantee in fee simple.

And the Grantor covenants with the Grantee, that Grantur is seized of the premises in fee simple, has the right Lo convey
the same in fee simple, that title ia matketable and free and clear of all encusbrances, and that Granter will warrant and
defend the title against the lawful claims of all persons whomscever oxcept for the exceptions hereinafter stated.

Title to the pruperty hereinabove described [3 subject 10 the following exceplivne:

Applieable easements, restrictions and rights of way, L[ anv, of record.

IN WITNESS WHEKEOP, the Grasiar has hercunte set his hand and seal, of it colpotale, has cauwed lhls instrument 1o be sigacd
corparate marse by il daly abtherized oftiers and b aral 1o Be heseunia aMMixed by antherity wf ity threctory, oir day and year =

avave writien. % i d
......... R S i __.’d st ¢, e ,4&.:.(.. - . (SEAL)
" (Corporace Name) . Clffton Stewart, Sr. /4

-
-
Fd
2 é«a i .
Sl S sazerinys -# deat 5 {4 M— : (srAL)
s va Mae Steéwart
e L SEGE .. President
z
ATTEST : 3 - " " rae. . . ISEAL)
i =
= T seerersry (Cotpotale Seald 3
- oohviee woesss CBEALY
xokTi carotasa, L Guiliard . L.ceesny
L a Notary Public of the Cuanty and State atoresaid. certity that . H. Clifron Stewart, Sr..,.. .
..and wife, Eva Mae Stewart . ... e e eieeiemeusuress- GramtDE,
of the i Witness my

perionally appeared belore me this diy and ac dged by v

P ). |- 9

Use Rlack Ink

Rand and official stamp or sent, this . IIEN day or Ojtn'ber :

My commisston explees: P 1=12-99 .. /TM ARt

.- Noury Pablic

SEAL-STAMP NORTIL CARGLINA, ... . R LS
1, & Nolary Public of the County and $uale aferesald, cerlify that ....... . RIS L S |
persanally catne hefare e (hls day and sckbowledged Lhat .. Be IS coooy coooioinannnn. reenrn SeCHelary of

kst by autherity duly

- F— demmeemcirases cecamess & Kerlh Catelina carpararise. s

given and as the act of the i the e signed in Ws Bame by M L. aeeo. e

Y mmas veemes BEAME L e s cicmeaeea s

~-gay of . .

Fiosident, sealed wilh Ity corporate seal and atteny
Winess my hand and eftlctul stamp or seal, thh

Use Dlack Ink

My commissien expires: . T R SRR R R eeeeme... Welary Poblc

NORTH CAROLINA — RANDOLPH COUNTY / :i g

The foregoing certificate(s) of ____ ‘*&M"

Notary/Notazjes Public is/are certified to be

g il i Frsmds—_ 1o ?'F

MU B v F‘-u\u sl |-l'n ‘-n“ll [ . T
R



RANDOLPH COUNTY REGISTER OF DEEDS - UNOFFICIAL RECORD Page 10f2

»®
%
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Rhsi 2
FOLPR COUMIY WC 03/03/9

e 45%0.00
TH -
5';%%”"“ ‘&"} Real Estate
Jy u Encise Tax
Bxelse Tox $5850.00 Recording Time, Book and Page
TOX LOE O, scccsiimi it s s i ot i i e o Fareel fdentifier No.. e
Varified by ... i i e COUNYY 01 the o day of

0 e i e e BBt s il

-
Mail after recording to Wyatt Early Harris & Wheeler, L.L.P. [(Kim W. Gallimore)
2, QoiDrawar, <

Thia inatrument waa prepared by ¥

Brief description for the Index I

NORTH CAROLINA GENERAL WARRANTY DEED

THIS DEED made this . 18% _ day of oo e e e JBAY., 10 96 | by and between
GRANTOR GRANTEE
C & ¥ Investments of High H. rlifton Stewart, Sr., and
Point, Inc. wife, Eva Mae Stewart

4876 High Point Road
Kernersville, NC 27284

Enter In nppropriale bleck for each pariy: name, sddress, and, If approprisie, characier of enlity, c.q. corporalion or parinenship,

The denignation Grantor and Granteg as used herein shall include said parties, their heire, successors, and assigns, and
shall include singular. plural, mesculine, feminine nr neuter as required by context.

WITNESSETH, that the Grantar, for a valuable considerating paid by the Graatee, the receipt of which is hereby
acknowledged, has and by these presents does granl, barguin. sell and convey unto the Grantee in fee simple, all that

LIrialey . Township,
-« County, North Carslina and more particulurly described as follows;

certain lot or parcel of land situated in the City of ... ...
olph

BEING all of Lots 8 and % of Turnpike Industrial Park, Section One, a map of which is
recorded in Plat Book 30, Page 11 in the office of the Register of Deeds for Randolph
County, North Carolina.

Tax Reference: Map 6797, Block 9, Lot 6207

H.¢., Bar Association Yorm Mo. L-3, © 1$76, Revieed © 1377 g‘ 1"
A L Ty I il e or menstarss, Tec. woma 60 AAAL el
7
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gild

The property herelnabove described was acquired by Grantor by Instrument recorded In

A mep showing the above described properly ia recorded In Plac Book 30, Page 11

TO HAVE AND TO HOLD the aforessid lot or precel of land and all privileges and spport
the Grantee {n fee simple.

And the Grantor covenants with the Granlee. that Grantor ia seized of Lhe premises in fee nimple, has the right to convey
the same in fee simple, that title ia marketable and free and clear of all encumbrances, and that Grantor wH! warrant and
defend the title against the lswiul elaims of al) persans whomapever excepl for the exceptions hereinalter stated.

Title to the property hereinabove described js subject to the following exceptions:

thereto belonging to

ALl rights of way, easements and enforceable restrictions, if any, of record.

N WITNENE WHEREGF, Whi Oramler his Besvsinle sot B hand and #¥al, o¢ I enrporsie. har caused Lhis fmatrwment bs be signed fn Rs
42 hams by Hi daly sutherhed sificers and tls sral iy be hereunts affiaes by suiheify of s Badrd sf Blrecters, The Say snd year frsd

e
S.5M Investments of High P

et L1 2]

......,(44:;94.......vuu {

¢
TR

USE BLACK INK ONLY

srveacnesrecaanssAFRAL)

IR

% 73 & - NORTH CAROLINA, -
AT 04 \\'5‘.,-1‘
SO AR 1 1, a Wetary PuMic of the County snd Slate aforess
s Pereanally syppested hofore me thh day and scknewd: the lon of thy WHAMn my
; RARG and officlsl stamp a7 sesl thiv .. LB L AL T R g oo e T I
MY COMMEBMMN RPIPE Lo0oiisi dicccciaionmematne cosraiaeeisaeae e e eaemen cemmaae Nolary PFubMe
SEAL-STAMP NOBTI CAROLINA, ____.éufgm( ........ nsCounty. )
B " 1, 5 Nolary Public of (he Counly snd Siste nfareistd, certhly that M&y.m.&wﬁ ........ soi
persoasily came befere me thic day and achmowlodged that S Se ke ... ____________ Sacretary of
1 ~5.EM Investments of High Poiot. INGowems curetins and that by oty
Fi ghven and a3 Lhe scl of the the 1 was sigined In fy mame by My __..puncinnnnnn
n
g 2 Prestdent, sealed with I corporale seal and IW'UJ )1!!‘&‘1{: s Ha
Witness my hand and official slamy of asal, this Eg.....l-r of L LILFE

i Wady

ted (ot registration and recorded is office =1 Book J,

B & “}355 o':lndtp M.
Apf/ Stor, Register of Deeds

LGS . e s

LB

is (are) certified to be correct. This inserumen

Pege . 3k ms. 3. _dayof

buastard dorm has fhess apgeoves fointly by
T B, €. Bor Ascorlation sed R, g‘n-!dmn ot Besiters®, fne. L=
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Baglse Tox ‘lewt e peois Trime, Beokk and 1%ags

"Fax Lot No, Pureel Jdeatifier No.
Vorified by County o e day of ]

by

Mell after recerding o
MDBENSOK, II.hUQITi.‘!I k HEESE, P, Q. Hox 1550, ligh Point, Rorth Carolina 27261

This Instrument way prepared by DPAVID L. HAYHARD, Attorney at Yaw (ah)

lirled deseription fur the ndex l 'l
NORTH CAROLINA GENERAL WARRANTY DEED
THIS DEED made thin 12th  gday of April .08 88 by and between
GHANTEE

GRANTOR

HCDOMALD DEVELOPMENT OF NIGH POINT, INC., C. WAYME HCDONALD CONTRACTOR, INC.
a North Carolinn corporatisn 3435 Imperiul Drive
H{gh Peint, X.C. 27260

nter In ppprepriste ek ot each parlyr narae, ashiress, and I axpreptiale, character af eaity, cq corpmratlen st parinetsbip,

Tue deslgnition tGrantor and tiennlee ra used hercin shell anclude sald pariled, thelr Relrd, soccoasors, aRU kAsyens, gnd
whatl Include sinpular, plural, mazeuline, feminipe oF nenter un ropniral by context
FITNESSETIL, that the Granlor, for a valoahle comsideration pald by the Grantee, the rocelpt of which Ix hercby

W
athamelodzed, has nnd by these presents ioes geanl, barain, sell smd vonvey witn the Grunlee in fec slwple, all that
TRIKITY Tuwiship,

vertals ot or garcel of b siluatal i the Uity of
RARDOLFIE oniety, North Comditg wid more parlivileddy deseriled ax fullows:

BEING TIAT PADRERTY as deecribed in Exhibib A artached hevclo and
incorporated herebn by reference, no IC Cully aelb out heroin, <

Thia conveyance {2 made subleck to 311 applicable rights of way, €asc-
Zents and reatrictiuvne of record, i any.

N fa ot Jutat e B 1970 il f YT s femitn b B 1] Ve g W L TR
# o i

oty
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Y . ‘
I The property herelnnbove deseribiod was nentived by Granlor by Instrument recorded In —-'
Hook 1194, Page 56 . .
A miap showing the abuve deseriberl properly In recorded In Plut Mk Phige A s
I T HAVE AND TO BOLD the afurcsuid Iol or parcel of land ond oll prlvileges and sppurienances thereto belonging to LR

the Granlee i fee ximple.

' Awl the Granlor covenanta with the Graplee. that Grapter is acived uf 1he premises in fee rimple, hax the night (o convey
the =ame i fee slmple, hint ttle I marketnble and free and elear of a¥ enennbirarces, and thal Grantar sl worrant and
defuid the litle nguinat the Iieful cluims of all persone whamseser exeept for the exweplinons beremafler siated.

Title (v the raperty hereinnbove deseribed Is subject 1o the filoelug eseeptinae

IN WETNENS WHREEGR, Ihe ditamiar kay herrmpin sl hiy Wind and sesl, of 1 sotpstaie, kit civard (hH Iidfement to Be 3 L3
Fatpeiile miner by Hi Wiy autharired sfinere snd v wost 05 br Brrjubte albiand by J6lhwilty of By Rasfd of Histetuds, Uve day {1 § P,
avave welben %
HeBONALD DEVELOPMENT g B R A R P A e S R R R
(Carp 3
/;u ;b,—-, 2
el et :
s g ... S PSPPI T '\ |
memssnasmens conianppnenes THEdTL ; » o
ATTINYS = S L R T S S R LS Gy AR )
: : 5
. . « Seiiglany (Ceipeenie Seal) . &
" - - - - L AREALY +

NOUTH CABOLINA, ool it tnacmtemeas s Uramty,

v aforesabd, cenibly that

S1B58RV.3

x 12 Nelary Loblie of tbe County and M

2
=
2
2 eousily apprared belore me IRIE 4T and SeMRewICALed e rxeroiiva of Ibe faitgoimg instevment. Witnew my
v
a

S bl dnd afTirisl stamp of wedl O .oooono. S3Y B co s e aesene e, T | RO
i 3y remmitbon PP o aes aeeoiisessssesen s eee creee siaess iersssseceesees Wy raste
! AT, KORTH CANGLINA, ..l‘d.l. .hﬁ......,,,,..._,rwnu. ) &
* I, I, 2 Netary Pedlic of fhe Connly amd Muale Aopraid, conily it }f ‘?}3.‘15.‘..'.....- (-cidu«.)........

persweady came befere F1e 1Bl €1y and sehowwivdged 183l ..o B B oooe..... drascnsabennabrns, - BETRCIALY

FEVIZOMIENT O, 10QLIOTHT, IR, o\ 3 Neatk Uarallag respetativn, and that by suldprily duty
(e lasrgsin Sasitament was sighed 18 Ka maime 33 M4 i
Peebdent, srabed WK U corperale ardl dod Mirted by LM 50 s Mty
Withens sy hand aud ellicll stasme ot al. this |

3y semmvisn vesres: o2 28 H S

1 NORTH CAROLINA — Rasdolph Couaty e
The foregeing cotillentsts) of _@LQ_PHA&.HL_&QQ&EQ_“ = s o L
- s o - N ;

(oS Coucrte, 1K
z
B (are) ed b bt This kstramenl was Fresenied [or regisirolion and Tecorded in this office ot Book
T s o i e e et e e el
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EXITBIT B

BEGINNING at an established iron pin in the mouth PiRht of way linc of Turhplke
Hoad, Ruby Thamas' morthcast corncr; ruaning Lhence aluong the line of Ruby Thomnao
the lollowing three coursee nnd distanceo:  South 14° 36° §2" Wesy 21.73 leet to
an exlating concrete monwrenk; thence South LA° 42' 00" West 274,54 feet to on
exigting axle; thaonce South 147 41! 40" Weat 395.89 foot to an existing concrote
monusent, RAuby Thoman® eoutheast eorner in the Jinp of John W. Hubbird Heoirs
property; thence along the line of the John W. Mubbapg lieirs the following couraca
and élstances: South 14" W2' 53" Wcst A14,20 feet to an existing con¢rclc monument:
thonce South 83" 19° 51° East 327.12 teet to an cxisting conerete monument; thopge
South 837 22' 24* East 346.62 Cect to an existing atone, Clarence and Ruth S5ink's
corner in the lipe of the John W. lubbard Heirs; running thonce along the linc of
Clarence and Ruth 5ipk the rellowing courses and distances: Harth 8" 03" 57" East
1171.01 feet to an oxisting stanc; thepee North B7° 83 20" Eaat 512.B1 Ceet to
an existing atonc; thence South 00" 37' 11° gast B30.78 fect to a mew iron ping
thence Soukh B5® 3&8° 37" East 1956.84 fect to an existing stone, a corner of Clarcnce
and futh Sink; running thence Hertn 07 20" K0™ East 905.89 reet fo & new iron pin
by a 12 inch hickery trce, J. C. and MNarlene Brower's coragr: running thence alohg
4. €. and Marlenc Drowcr's lino the following two courses and distances:  Norkh
83" 38' 01" Weat 42B.41 fect to on cxieting iron stake by o stono| thence Horth
07" 55 53" East 508.B3 Ccot to on cxisting iron etake by o stene; running thence
North B4° 03' 39" West 465.23 fecet to an exlating irem stake: running thence North
84" 53' 03" west G59.G60 feet to an eotoblimhed iron pin, @ cop=on coraer of CLC
Rontals and ®illiam and Dopald Shalfer; running thence along Bhaffer'o line North
84° 06' 12* west 280,19 fect to an cxieting iron pin, Shaffer's southwest corner
in Emna Heck's 1ine: running theace olong Ewma Beck's 1fne the Cfollowing three
courace and distonces: South 00° 03' 36" East 95.87 feet to an catnbiiohed iron
pin; thence Sowth 0% 22' 39" Wewt 228.38 fect to on cstablished iron pin by a aetone;
thence Norch 83" 30' 16™ West 693.30 reet to an cutabished iron pin; running thence
North B3 35' 21" West 39.76 feet to an establisned iron pin, a cornmer of Clotus
Craven: running thence along Clotus Craven'm line the fellowing thpoce couroas and
distances:  South 01" 38’ 59" Eamt 218.13 fect te an establishcd iron plni themee
South 89" 41' H1® West 365.35 foet to an establishod iren pin; themce Morth 017
37' 45" West 236.09 fcet to an cetabliahed iron pin in tho eouth right of woy line
@l Turppike Road; running thepce ulong the scuth right of way line of Turnpike Road
South @17 LB' 49" Wear 171.GB feet to the poimt and place of BEGINNING, and boing
approximately 83.262 ncres ae showp on survey by Davis-Mortin-Powell & Associotes,
Inc., dated 1=29-B7, Job No. 5-25592, contitled, “Boundary Survey - Property of

NcDonald Development of High Poimt, Ine,"

SAVE _AND EXCEPT the following descrived properbty comveyed to CLC Rentals, Ipe. by
deed recorded in Book 1201, at Page 128, Randolph County Mopistry: BECIMNING at
#n oatablished iron pin south of Turnpike Aoad, a cozmen corner of Emaa Beck, Dead
Book 1013, Page 53, ond Willlsw and Dopald Shaffer, Deod Bouk 1130, Page 258; running
thence along the line of Shalfer Sowth 84" ©6' 12" fpat 280,19 feet ta an cetablished
iron pin, a corner of CLC Rentalm, Deed Book Y47, Page 18; running thence along
the preaent line of CLC Rentolp South B4" 53° 03" East G659.60 leet £o an catablished
iron stake; continuing Chence alopg the pregept line of CLC Rentals South 84° 03
39" East %6%.23 leet to an catablished iron stake by a otone Ln the line of J. C.
Brower; running thence aleng the line of Brower South 07" 55' 53" Wost 508.83 feet
to an established iron otake by o wkene; running thenge a new line Morth 74° 0@’
09" Weat 1386.11 foot to an cetablished iron pin by a atone, a ¢ovaer of Enma Heck;
funning thence along the Jine of Seck North 05" 22' 39" East 228.308 foct and Hopkh
00" 03" 36" Weot 95.87 leet to the NEGTMHING. The same containding 13.282 acven,
more ar lowp. Sce survey by Davie-Hartln-Powell & Asoociates, Inc., dated 1-29-87,

Job Ka. 5-25592,
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SCHEDULE &

BEGIFNING at on eotoblished iron pin In the south right of way
line of Turnplke Road, Ruby Thomas' northeast corpary running
thence along the line of Ruby Thomas the follewing three courses
and distances: South 14 degroes 36 minutes &2 seconds Weat 21.73
fect to an exieting concrote monuzent) thence South 14 degrees 42
ninytes 00 seconds West 274.54 faet to an existing axle; thence
South 14 degrees 42 minutes 40 seconds West 395,89 feet to an
existing concrete monument, Ruby Thonas' sontheast cogner in Lhe
line of the John W. Hubbdtd Belre propertys thence aleng the
1ine of the John W. Rubbacd Reirs the following courmcs and
distances: South 14 dogrees 42 minutes 53 seconds Webt 814.20
feet to an existing concrete monumentp thence South 83 degrecs 19
minutes 5@ meconds East 327.12 Eeet ko an axisting conorete
ty th South B3 deg 22 minutee 24 cecondsz East
346.62 feet to an exipting stone, Clarence and Ruth Sinko' corner
in the line of the John W, Hubbard Heirs; running thenoe alen
the line of Clarence and Ruth Sink the following dourses an
distances: Korth § degrees 03 minutes 57 seconde East 1171,01
feet to bn existing stone; thence North B7 dogeees 43 minutes 20
seconds Bast 512,81 feet to an oxlwting staome; thence South 60
degrees 37 minutes 11 peconds East 630.78 fect to a new iron ping
thence South 85 Jdeg 3 i 37 dn Eant 1556.84 feet
to an existing stone, & curner of Clarence and Ruth Sink; rumning
thence North 07 degroce 20 minutes 40 seconds East 905.89 feet ko
a nev iron pin by a 12 imch hieckory tree, I, €. aond Marlene
Brower's coener; running thence alung J. C. and Marlene Brower's
line the following two cournes and dlstances: North 83 degrees
38 minuten 01 seconda Went 420.41 feet to an exjgting iron clake
by a stone, thonce North 07 degrees 55 ninutes 53 meconds Eankt
500.83 feet to an existing iron stake by a stone; running thence
Korkh 84 degreee 03 miputes 39 seconds West 465.23 feet to an
existing iron stake; running thence Rorth B4 degrees 53 rminutes
03 seconds West 659.60 foet to an watablisbed iron pin, a common
cornet 0f CLC Rentalc and Williar and Donald Shaffec; running
thence along Shaffers' linm North 84 degrees 06 oihutes 12
seconds West 280.19 feet to an existing Irom pin, Shaffers!
southwest corner in Ecma Bock's line; tunning thence along Emma
Beck‘s line the following three courses and distances: South 00
degréecs 03 minutes 36 seconds Foet 55.87 feet to an established
iron pin; thence Sooth 05 degrees 22 minutes 39 céconds Wegt
228,38 fect to an established iron pin by a atone; theace Kogth
83 degrees 30 mlnutes 16 seconde Weat 633.30 feet to an
cstablicked iron pin; running theance North 83 degrees 35 minutes
21 seconds West 39.76 feet to an established iron pin, a cormer
of Clotus Craven; zunning thence along Clotus Craven's line the
Eallowing three courses and distances: South 01 degree 38
mingtes 59 secohds East 218.13 foet to an eatablished iron ping

000057
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thence South 8% degrees 41 oin

an established iron
scoonds Wept 236.09
right of way
south rlght of way
ninutes 45 seconds
beginning, and bed
survey by Davis-Har

designated Job #5-25592, entitled "Boun

Page Jof 3

utes 41 seconds Want 365.35 fest to
pin; thence North 01 degree 37 minutes 45
feat to an vstablished iron pip ip the south

1ine of Turnpike Road; running thence along the

1ina of Tuznpike Road South 01 degreen 46
West 171.68 feet to the point and place of
ng approximately 83,262 acres ae shown on
tin-Powell and Asmoc., In¢. dated 1-29-07,
dary Survey-Property of

MeDonnld Developmant of B. P.  Inc.”
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APPENDIX F

User Questionnaire



PHASE 1
USER QUESTIONNAIRE

Environmental Site Assessment (ESA)
Flint Trading
4686 Turnpike Court, Thomasville, NC

(1.) Are you aware of any environmental cleanup liens against the property that are filed or

recorded under fcderal,;?al, state or local law?
b4

(2.) Are you aware of any Authorized Use Lists, such as engineering controls, land use

restrictions or institutional controls that are in place at the site and/or have been filed or recorded

in a registry under federal, tribal, state or local law?

ND

(3.) As the user of this ESA, do you have any specialized knowledge or experience related to the
property or nearby properties? For example, are you involved in the same line of business as the
current or former occupants of the property or an adjoining property so that you would have
specialized knowledge of the chemicals and processes used by this type of business?

AA? QN TN CRRMATIR frlorn THE [ZRE DErT .

(4.) Does the purchase price being paid for this property reasonably reflect the fair market value
of the property? If you conclude that there is a difference, have you considered whether the

lower purchase price is because contamination is known or believed to be present at the

Yes

property?

PYRAMID

EXVIRONMENTAL & ENGINEERNG, P.C.

Phone: 336-335-3174 '
FAX: 336-691-0648 Last revised 2/7/07




"PHASE I
USER QUESTIONNAIRE
Environmental Site Assessment (ESA)
Flint Trading
4686 Turnpike Court, Thomasville, NC
(5.) Are you aware of commonly known or reasonably ascertainable information about the
property that would help the environmental professional to identify conditions indicative of
releases or threatened releases? For example, as user,

(a.) Do you know the past uses of the property?

oes

7

(b.) Do you know of specific chemicals that are present or once were present at the
s
P
(c) Do you know of spills or other chemical releases that have taken place at the
o

(d.) Do you know of any environmental cleanups that have taken place at the property?

/NO

property?

property?

(6.) As the User of this £S4, based on your knowledge and experience related to the property,

are there any obvious indicators that point to the presence or likely presence of contamination at

No

the property?

Printed Name: ZZ’:’ ZET, /ﬁMEK

Signature: Gl
Date: Vb &5

_————
PYRAMID
|ENVIPONMENTAL & ENGINEERING, P.C.
Phone: 336-335-3174
FAX: 336-691-0648 Last revised 2/7/07
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